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Hichigan farm burenu to distribute lw@sber.  Hichigan is the 


first state to inaugurate a forestry bap sent in connection with its 
farm bureau, Prof. ?. NH. Sanford has ‘eft the faculty of the Mishigan — 4 
Agricultural College to become head of the new departwent, wich plans 
to establish a system of pooled sro auction mid pooled marketing of the 
ereduetsa of the febenets wood lot, in order that the farm land not fit 
for raising crops can be made to yleld its share of the farmer's income, 


{fhe Southern Lamberman, March 12, 1921) 


Aseoriing to the O11, Paint 4 Drag Seporter for vareh 14, 1921, 
reliable figares tell of a decline ia the call for fertilizers in the 
cotton clelds of dabvama, Georgia, Louisiana and Wississippi mounting a 
to almost 70 per cent so far this year in compariwon with the same period eS 


2 


of 1920. 


am anti-fatures bill has been passed oy the ‘Minne sota Rouse of 
Representatives Limiting trading. “he bill defines as genbling, ¢on- 
tracts entered into for future delivery of wheat, grain or other farm 
products where the actual delivery of the commodity sold is not in ed fe 
faith, contemplated or intended by one or both of the contracting parties. iS 


é 
Violation of the act is panighable by 2 fine ef (500 to £1,000, or im 4 


prisonment witil the fine is pald. 4 second sonviction mder the bill y. fi 
would leave a corperation Liabl« to forfeiture of its charter". (Rorth” a 


4 _ penis Aller, mare 9% 1921! 
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“Farmers md the grain trade" ig the title of aa article in thr 
Kerthwestern Yiller for warebh 9, 1921, criticising the plan for a national 
eystem of storing and marketing grain, through an organisation of the 
growers themselves. The author thinks tie sovement will probably som 
to maaght and tiat it is merely the result of farmers being *poor rice 
in the recession from war price levels rather than any fandamen tal faalt 


in the present «rain marketine systems 


The wheat market under coverament control contrasted with private 
managenmt ia discassed by Hagh 8. Rathbone of Boss T. Suyth & Gos, 
Liverpool, former member of the Royal lJorméssion en wheat supplies, in 
am article in the Modern “iller for Wareh 12, 1921. Ee reviews the 
wheat situation under war time conditions, says spechlation often 
reaults in benefit to the consumer, and describes the ¢ffects of political 


considerations on marvets. 


4ecordinge to Nauticas for Varek 15, 1921, imcrican wheat is now 
being andersold by Argentina, whieh hag caused attempted cancellations 
of pending contracts. Corn bas been more actively bought and the demand 
for flour is larger. Cetton shipments in January totalled 606,992 bales, 
a decrease of 24 per cent, compared with December, and of 34 per cent, 
compared with January, 1950- resent wheat shipments are largely ander 
ol4 contracts. ‘Central “arepe 8 not buying, | on ac onus ef erage * te 
finance »archases. irrangements are now under way to jr setten to 
Central Taropean markets. Payments by foreimn payers continue slow, 
except in the case of South Africe, which has enlarged its outside 


eredits throuch larger shipments of wool, much of which is said to be 


going to Germanys 
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Edgar &. Clar, Chairman of the interstate Comerce Comission, in 
& letter addressed to Senator Harris of Georgie, states that the railroad 
situation is worse now tam im December and that sn hia judgment there 
are nO arguments in favor of reducing rates, (Commercial and Financial 


Chronicle, Hareh 1=, 1921} 


The Yosaic disease of sugar cane in Trinidad, according to Sagar 
News Digest, larch 8, 1921, is assuming alarming proportions. Yarious 
specimens have been sent to Dr. Paylor, Chief of the Bureau of Plant 
Industry. Fifty known points of infection in the Island are being 


dealt with as rapidiy as vossible. 


Declaring that the interestes of 4m rican farm producers are 
jeopardised by the increasing importation of Oriental vegetavle éita, 
Charles ~ Holman, Chairman of the tariff comni ttee o° the “ational 
Soard of Farm Organisations, last week asked the Ways and Feans Gom- 
mittee of the House of fepresentatives to ineluie hich pretectiveiim- 
pe t duties on soya beans, copra, peanats, ani cottonseed and their 
0il products, both crude and refined, in the parmanent tariff bill. 
(Financial Age, Marek 12, 1921) 

in an article in the Yorthwesters Viller for ‘arch 12, 1g2l, the 
Geet of tariff’ protection is denied. The full text of President Filson’s 
message vetoing the fordney Bmergenoy Tariff bill is given and\it is re- 
ferred to as the most impertant document in the history of the milling 


iniustry. 
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Wages in the pig pasking plants will be oat and hears will be 
lengthened, beginning at once, Those paid by time will be reduced 
S cents an hour, and plece rates will be cat 2-1/2 per sent. (Poe 
Beonemist, varch 12, 1921) 


Reduetion In the pay of rallriad offieers and workers, owing 
to economis aonditions, bas bem found secegsary by & number of roads, - 
the Peunsylvaniag the Yew York, New Haven & Wartfordy the Tew York 
ventralis the Lobich Yaliey. ‘song western roads redattions have 
been made for unskilled workers oy the Chieage 4 Altong the Chieage, 
Surliagton + Culnoy; the Santa Fe, the Shicago, Milwaukee © Ot. Pauls 
the Chicago, took Ielend and *acifies the Chicago and Forthwesterng 
the Northern Pacific; and the Great Northern. fhe Shkieace and Sroat 
Weatern announced that it would propose a °O per cent sat for every 
employee, (Commercial and financial Chromlele, Nareh 12, 1921) 


Sollooe?Meational conference of frait grocer called. Colorade, Utah 
daaho, end New Nexieo hare Seen invited te send delesates to 4 astional 
@nference of fruit growers to be held ot Chieagwe. ‘pril 5, for the 
parpose of discussing coeperstion and carketing. This sonfereme has 
been called Jointly by the merican arm Jareaa receration snd the 


Meeriean Pomolagioal Society. (Western farm Life, Marsh 1, 1921) 


4 DELL for a Departeent of isricalture for Viehigan is favored, 
aocording to the ichigan Parmer of Yareh 1". The State Department of 
igriealtare, as recommented by Sovermor Troessa0% and favored by the 
‘Wlehigan State Farm Barean and other farmers’ orgmisations, will in all 
probability be created by the present legislature. fepresentative At- 


wood'@ bill providing for such a department was reoerted favorably 
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Eareh ist with but miner anesdments. his bill woald ereate a con~ 
missioner of agricultare te be «pointed by the coverners his com 
missioner and his assistants wuld take ower the daties now serferred 
by the department of anieal industry, atate food and drag soul oa loner, 
atate veter\ ary board, imsigr ation cormiasion, the coumisasionar of 
iemigration, the voard of geelovieaal oarvey, the state inscetor of 
orchards and murasriea, the inasestor or aplarigs, ama the ayricaitural — 
atatistics division of the secretary of state's office, 


Beginning with the Hew Year, tim “tatistiesl] sulletin ec the 
Internationa, imetitute ef ‘eriecaitare will appear monthly in three 
separate sections, the first will inelude prices, the second will deal 
with production, and the third with imternational trade. The objeet of 
the alteration is to foster development im the various oreaches of 
atatiatioal work, aorrgiag oat the improvesenta advocate? daring the 


seasion of the Seneral Assesbly bela in Rome Last Soverber. 


Keoording te the Cecember Bulletin of the ®tatisties] Sareea of 
the International Inatitate of igrisulture, estimates of the cereal srops 
for 199) ahow no material obenge in quantity 3 tee quality of Canadian 
grain is resorted as excellent. the whest crops of argent na, iaatralia, 
and South Aterlea, sow im progess of Lurvesting, were grow: on an Asgrecste 
area of 10,2 million hectares, 13 per cent greater than in 1919, out 
10 per ceut below the five yoara’ average cxtent. Re official estimates 
of yield are got availablee fhe qwain erops in Northern india are @till 
in amt of raim, but elsebhere in the poninwula proapecte are felt. 
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*A& special report on the harvest has been isoued vy the govern- 
ment @tattstician in Sew South wales, He places the average yield fer 
that state at 17.8 bushels te the sore. This @ natitates a record for 


the present wheat growing era, dating from 1898, the first year in which 


theré was a surplas fer export from Few “outh Galea. ses In ail the big 
graim growing states every effort is teing ~ade ta tranafer the wheat 

te the seaboard with the utmost s.asible despateh, and excellent eregress 
is being mae with the work, partisalarly in few South fales and Yieteoria,.* 
((Nortiwestern “iller, warch 9, 1921) 


Pie Institat Internations] da lommeree with heedtquarters in 


Srusséla hea resamed ita sectivities which were gsaspentded during the war's 


7 Institut its ‘ounders represent fourteen nations as follows; Beleiws, arasil, 
‘International 
wae | China, “pain, France, Greece, Japan, Luxembourg, Peraia, °cland, Porteural, 
. COmmerce. 
Serbia-Crostia, San Salvader, and Cseche-Slevakiae The surpose of this 
organization is to sentralkise, scordinate, and gubliiah all information 
relating to commercial statiatios, Lecislation and treaties." (Review 
of the erican Chamber of Gowmerce in France, Feb. 12, 1921) 
In view of the serious ‘inaneial position of the wool Sarmegs, : 
due to the depression In the weol marist, the Soverament bas appointed 
& Commission to investieate the prespeats of disposing of South afrigan 
African wool in Germany and other soutinental countries, The prevailing ad- 
; verse conditions of exehange has hitherto wade it impesaidle for conti-~- | 


mental ecantriees te purchase wool te their fall recuirementa, out it is 7s | 
thought possible to satablish some arrangement for the exch ce oF oar 
products for manafsctured articles. The Soemission, consiating ef 


tre %, OC. Reoymolds, General “anager ef the Yational Sank, and Mrs Chaprel, 
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fhe second annual banker-farmer conference just closed agreed on 
contracts surrounding the Texas Farm Bureau's 1,000,000 bale cetton 
pool, according to the Journal of Commerce for Farch 14. 


Officials of several American banks have been investigating the 
situation quietly with a view to establishing banking facilities in 
Egypt, buying the long staple cotton directly from the growers and 
shipping it to the United States in American vessels. It is held that 
this is the only way that American interests can obtain a foothold in 
the trade, which is now a British monopoly, states the Journal of 
Commerce for March 12. 


The Manchester Guardian of February 24 states that in England cotton 
is going into consumption at the rate of about 28,000 bales ver week, 
instead of 75,000 bales... Not ten per cent of the looms are working 
full time, and the number working part time is constantiy increasing, 
as also is the number which close down. 0 improve the unemployment 
situation which is resilting, a self-help scheme to tide over the next 
three months has been worked out. Aecording to this, the banks woald 
guarantee the unsold output in order to enable the firms to continue 
to work at least three or four days a week. 


"The the farmer does not have a fair chance under present methodé 
of marketing farm products and under economic conditions as 4 whole 
which affect the farmer,"is the declaration of Bernard MN. Barach, former | 
chairman of the War Industries Board, in a personal interview siven a 
re>oresentative of the lowa Homestead and eaEEE RF in the March 10 issue 
of that paper. 


The Farmers National Magazine for March states that Gelegates rep- 
resenting several hundred farm loan associations and every section of 
the United States are to meet in Yashington April 20 to per®est a permanent 
organization of a national union of farm loan associations. 
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A summary of the report of the Managing Director to the Governing 
Board of the Farmers’ National Council on the 1920 campaigns for Rai l- 
road, Packer Control, Sound Taxation Lesislation and adequate short 
time credit for farmers, is given in the Farmers’ Open Forum for 
January, 1921. 


"Feed#tuffs and the laws of different states relating thereto" was 
the title of an adéress by ¥. 4, Sharpe before the Indiana Millers! 
Association which is reported in the “estern Grain Journal for Mareh 10. 


Much of the granger onposition to future tredine would be disarmed 
by substituting a system of speculation in cash er2in and recuiring the 
daily delivery of warehouse receipts to close each days sales, states the 
Grain Dealers’ Journal for Mareh 10. ; 


Cadorado wheat erowers are planning an orcanization for the pooling 
of the Colorado wheat crop of 1921, according to the VYestern Grain 
Journal for Mareh 10. 


United sapport of the marketing plan for wheat pooling of the 
Fontana Wheat Growers' Association by the economic farm organizations | 
of the state seems to be the logical outcome of the conference at Lewis- 
ton on February 24, 25, 26. {The Montana Farmer, Mareb 15, 1921) 4 


The Iowa Homestead for March states that state-wide mectings in each 
of the 23 important grain producing states of the country will be held 
during the last three wecks of March for the purpose o° selecting dele- 
gates from each state to attend the national conference at the La Salle 
Hotel, Chicago, on Avril 6th, where final consideration of the rain 
marketing plan recommended by the Farmers’ Grin Marketing Committee of 
Seventeen will be siven. 


She Banker-Nan:facturer for Febraary devotes the fifth in the 
series of articles about the work of the Department of ‘sricalture in 
its relation to bankers to the Market News Service. Ur. George 
Livineston, chief of the Bureau of Markets, explains how bankers are able 
to keep in touch with agricultural markets not only for their ow in- 
formation but to be of service to their rural customers. 
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Prizes to agriculturists for production and grantsto individuals 
and societies for mechanical cultivation in order to facilitate the 
purehase of agricultural machines ané two of the recent measures of the 
government of Portugal to improve agriculture. (international Review of 
Agricultural Eeonomies, Dec. 1920) 


The Journusl of the Royal Society of Arts for february 25 publishes a 
address of Hon. H. C. Greelman, Agent-General for Ontario, on “Modern 
agriculture with special reference to progress in Canada since Confedera- 
tion in 1866", Pobulations of statistics relating to vamious agri- 
cultural industries are givens 


The salient features of the Canadian vheat Board's Report are given 
in the Grain Growers' Guide for March 9. It is stated that a eentral 
feature of the plen apon which the Board was based was the p:oling of 
returns from tne sale of the nation's wheat. 


_-  oapenadian wheat growers claim that flarmers are veing malected by the 
existing one man price fixing system, according to the Journal of Com- 
meree for March 14 A thorough investigation of the Western trade 

is demanded. 


The International Market of Milk & Dairy Produce published by the 
Swiss Agricultural Association under date of Jonuary 24 states that in 
most countries of Europe, etc., milk prices remained unchansed or rose 
Slichtly during the last cuarter of 1920, although they fe@l in Americas 
The prospects for the coming months are not uniform. In the states of 
Gentral and faster Burope, whose rate of exchange is Low, a further 
advance in prises is almost certain to set in. On the other hand, 
lower prices are to be looxed for in Yestern and Horthern Burope. In 
America, too, a further decline in orices is likely te set in. 


At the eighth All-Russian Congress of Soviets held at “Noseow in the 
last days of December,’ 4. report on the state of the agricultural industry 
was read, and a new bill for compulsory cultivation of land was presented 
to the Congress for ratification. {The Beonomic Review, Feb.25,1921) 


Last week the representatives of the National Farmers’ Union and the 
Prime Minister met face to face and discussed the meaning of the guarantee 
given by the Government in March, 1920, with respect to the price of 
wheat of crop 1920, according to the Scottish Farmer for February 26. 
It was stated at this conference that the guarantee given was a maximum 
and not a minimum. 
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i farm finance corporation is being formed to handle South 
Garelins’s cotton crop for 1921, accerdine to the Manufacterers' Record 
for Verch 17. A state controlled corporation is sro-osed including as 
part of the plan grain standarization and ample warehouse facilities. 
Er. Bernard ', Baruch expects to furnish « part of the initial capital 
for the corporation. 


"Feods and Harketa" for Janusry-February is devoted to the subject 
of eooperative organizetions and their marketing activities. 4 list 
of cooperative associations organiced and inoorporated in the state of 
Hew York is incieded and aiso a list of consumers’ associations. 


Representatives of the foar principal farmers marketing associa-~ 
tions of the Northwest set in Minneapolis end orgeniced The Cooperative 
Farmers Terminal Co. with capital stock of ;~,000,900 to act as a selling 
agency for grain, grain products, seeds and fay from the ‘arrers rancanied 
Companies. (American Cooperative Journal, Februmry, 1921} 


fre Sentral “tates Foresiry Conference effeeted 4 temporary organiza~ 
tion at Chicage on Fearuary 24. The main odjeet of this organizetion is 
to secure essentially uniform legislation for forest policies in the 
central states. (Kew York Lamber Trade Journal, “arch 15) 


Opening of the grain exebengesa to farmers’ cormiasion companies is 
advoeeated in the leadiag article in the ‘merican “ooperative Journal 
for Febraarye 


an almost aanimous vote in fevor of a national strike in the pack- 
ing industry was cast throughout the country, sccording to union of ficials. 
(Washington Pest, Harech 18) 


Kew York Central and other railroads that have been umable to induce 
unskilled lsber to accept wage cuts will forwré petitions today to the 
Railroad Labor Board in Ghicago, arging that triounal to pat tentative 
reduced wage schedules inte effect on 4pril 1, pending decision in the wage 
controversy. hey would have the final decision by the labor board re- 
troactive to april 1. (ew York Times, Mareh 17} 
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4ecording to the Shorthorn Yorld for February 25, President BN. J. 
Flanagan, of the South Daketa Shorthorn Breeders’ Ascaociation finds that 
losal bonkers are willing enough to recomize the needs of eattlenext, <~— 
but are powerless to act except in line with instructions from Hew York, 
Washington, and Chisago. The result has seen the destruction of millions 
of dollars by forcing owners of youne and unfinished eoattle to send them 
to the shambles. 


It is reported from San Fransises that the menacing situation in 
railroad ond packing industries has affected business in that distrist amd 
retailers have held up orders ae far as oossible, owing to umoertcinty as 
to the future. A @ontrovergy of vital interest to the California dried 
fruit industry and to eastern trade as well has been referred to tke 
Shipping Board for solution. It is the plan of the growers to pack ail 
their dried fruits in their own plants in the cast. Paskers see in 
this reduction the destruction of the paekimg industry of California, 
as they connot =“ship4 boxed fruit and compete with the low rate eranted 
the growers. They demand @ similar reduction. (Dispateh to Yashington 
Stave, Kareh 17) 


fhe Federal “mpleymmt Service, in ita monthly repert, shows 2 de~ 
crease of 16,295, or one ser cent, in the nwaber employed on Feoreary 3B 
as aezainst Janvery 21. Ficures are compiled from the reports of 1425 
firms. 


A 4@€leration representing the Yestern Yool Growers called on. 
President Harding on Yednesday te urge an imcediate embargo on woold 
imports to afford relief to wool growers until necessary lepislation can 
ve passed. (Journal of Commerce for Mareh 17} 


Representatives of the wheat growers’ associations of idaho, 
Oregon, Yashington, md Montana met in Spokane last week and “ormed the 
Rorthwest Wheat Growers’ Associated, which will be the selling agnoy 
through which the tour state organizations of producers will market their 
wheat. {Washington Farmer, March 19) ah 


A news item from Christchurch, New (ealand, relates: “The Batter 
Gommittee has now placed its recommendations vefore the House, the chief 
point being a recormendation that the retail price of batter in New 
Lealand shoulé be fined at 23 $4 {about 54.8 cents) per pound. Thilsis 
ealeulated to require a sum of 8600,000 (about 92,929,000.00) for the 
year to recompense the producers for the difference between the local 
controlled price and the full market value." (Butter, Cheese & Egg 
Journal, March 9) 
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The British government will somoence immediately the appointment of a 
cormittee to take up the matter of the maintenance of the embargo on the 
importation of cattle. {dJournel of Gommerce, March 17) 


Phe leading cotton fim of Manchester, “n¢imd, ainounses a re~ 
duction of from 39 to 85 per @ent in some of the prinsipal lines of b 
goods. {Journal of Commerce, March 17} 


fattersall’s Cotton “rade circular of Yanchester, Pngland, says 
that if there is definite evidence that the american ¢rep for next 
season will be comparatively ame@ll, present low orices for the rew 
material eannet be meintained, (Manafactueers’ teeord, March 17} 


Calder & Pichmond of Soston have received a cable “rom Alexandria, 
Egypt, advising then that the government is drafting a law for the 
benefit of srowers of Ersyotian antten. This adviee has had the effect 
of advancing the price almost 2 sence 2 vommd, {American Yootls Cotton 
Reporter, March 17) 


The ‘r@pch “Journal Officieli” annewnces that licenses to axport 

Fertilisers. cortain fertilizers will new be granted as the cuantity available is ia 

) excess of the needs of French agriculturists. {4meriecaa fertilicer, 
Mareh 12) 


i 


Bicland, *ons & Jeffreys, Ltd., of london, have recently published 
a report called *fwenty-eighth isaue of Sur situation, and forecast of 
Financing foreign produce, 1921", which reeapitulates the world pesition regarding 
| erops. finance, aid urges that measures be taken to finance, outside of the 


preducers, crops of every description sathered in teres months and $0 
be eonsased or mmufacture® @urine tvelve months, 


fhe Fimister of Acriculture of the Srovines ef iberta at 4 recent 
Government meeting of the Dominion Shorthorn Breeders’ <ssosiation, adveested that 
aid. the government asaist in werketing if the Deminieon is to compete with 
Seath Sserica, Australia, end South ifriea, all of whose goveraments 
gupervise and assist in the export business. 


a oredit scheme for financingSouth African wool shipments to Germay 
| ae . is desoribed in Sommerce Revorts for March 15. It is Selieved that the 
.. Weel. plan wnder eonsideration will materiilize and provide a means for dis- 

posing of South Africa's wool which is now slatting the market. 
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Farm Isplemnt News, March 19, contains an article ander title 
"International Yarvester Company Béduces Prices on Part of Linus’. 
States that lower replacement cost is basis of reductions 


fhe fisherles catah of Alaska the past season was worth (60,990,009, 
thich is about 28,000,000 leas than that of the year before, Yhose in 
authority say thet wnle@s Gengreas takes orospt action thia industry will 
be obliterated, (WYabh Street Journal, Harsh 19) 


Beet growers in Silliness and Lovell diatricts, Fontana, with those 
in other western states where Great Yestern Sugar Co, has planta, will 
have option this year of & flat price of 37 per ton for beets, or a 
sliding sale contract, with cusrantéed minimum of 56, oad price to be 
agar per ton more than the price af suger per hurdired. (Hidlend mapine, 


The season, in the matter of batter predunt ion, ig far from normal, 
according to the Thieaco Mairy reduce for Yareb lie 


ie Wachimeton Star, March 19, gives prominence te Chieage dispatch 
amnomecing important meetings of “Gommittes of Seventeen*and livestoor 
Comittee of Fifteen in Thieage, April 6s Whele cuestion of craim and 
livestock eurketdme to be taken ap then for definite actions 


Be Michigan agricalturists' meet ing;dt'tansing;, Yarbh 17, voted com- 
plete indorsement of the cooperative mirketing plan of the Jommittee of 


rea. ES*aPEeRR uae ESSERE TR HATSGBS" AHETES ESM wa RRERGA OR SERRE? MEER 


at mesting of bwin t iktelk Comittes of Oxlahosa cetton sownne? 
Association Wareh 15, 1¢ was amounced that a sufficient mamber of 
members of association had been seowred to pledge 229,909 oales of 
eotton tc be handled by the marketing ayatem proposed to be ethers soca 
sl the Association. {Kansas City Journal, mae 16) 
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jowa farmers talking more clover and vather less corn this 
year. (Chicago brovers' Journal, March 17} 


Gormiasioner Lobdell of farm Lean Sonra announses that (April 15 
is the earliest date on whieh the sew federal farm lom bonds can be 
The aotion of Jongress Just defore adjournment 
in extending the eall period of the bends has necessitated the prepara- 
tion of new plates for engraving them Commissioner Lobd@il sald the 
new offering of bons will se made through federal land tbenks, farm 
lean aaseciations and distributing houses. The new bonds will bear 
interes: at & per cent, and will matare in twenty years, callable at 
oe e the bank in ten yeara after daite of issue. {Washington Star, 
arch 1 


1s National Livestock “xehange has filed with the Interst ate Commerse 
Commission a complaint aguinst present rail freight rates on live atocke 
(ational Stockman 4 farmer, Haroh 19) 


2. “Freight rates on fruit mast be reduced“ is titie of article in 
fmerican Fruit Grower, Parch 17. 


Dispatch from Seattle Nareh 16 states that uot ~ore them 20 per sent 
of fruit crop of Pacific northwest remains in hands of growers or in 
storage, the total value ef last season's crop being estimated at 227,099, 00 
inelading Yeshington, Oregon and Mako. DBispateh states confidently 
acreage will be increased for 1922. while erowers of Pacific Borthweat 
have averaged les: than $1.50 per dex for asples as compared with 71.99 
for previous soascn, iniustry appears to te on solid foundation, with 
expectation of firmer demand from sustralia md b Saree next fall. 
(Sashingtoa star, Farch 18} “ee 


"Huplicating grain machinery" oid "Pooling wheat® are the titles of 
two editorials in the merican Slevator & Grain trade dor Hareh, 1921, 
@hich are critical of the plans of the "Gounittee of Sarenpane’ and 
Sapire pooling system. | 


1. ‘Strike favored by vote of 31,482 to 207 wien workers in Chicago 
packing plants Harch 16, if they are "‘aneble to induce the packers to 
Telegraphie reporte at wmion 
headguarters were gaid to indicate similar atrike majorities in — 
places. (Associated Press, March 18} 


2. émerican Legion estimate gives 400000 veterans of wor!d war out of 
work Mareh 1, This is 4 reduction of about 199,000 from the “peak” on 


January 1. Legion claims it has been instrumental in discouraging migra- 


tion of unemployed to indastrial centers md hes encouraged movement from 


@ities te farms, 


aémerican federation of Labor claimed 4,090,000 unemployed men in 
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-» Colorado Steck Growers As ociation will meet in Denver March 22 to ais 
cass er matters of im’ reat to meer ener ts 


oe ee 


He Price situation in Lumber hee andergone no fundamental change, smerican 
‘+ Sen iumbernan states production continues restrioted and vhile demand is by no 
r.. meas up to normal it ia slightly creater, taxing the seuntry ag a vhole, 


then production, with woealt it is deoomlrg Giffisalt to secure same eredes 
and workings. 


‘ le  Mhrat market declined about S sents yesterday. Attributed to Lack of 
- tare . any export business and general imestion. March wheat closed at (1.54-1/2. 


2 ‘The cotton market yesterday wag caiet and spot cotton deo lined aoat 
lé points, closing at seated | 


| “Some faotore that might improve the present meat produsing situation", 
Beat an address by Dre CO. 7. Molwepvell, Kansas se¢ricultaural Callege, is pub 
ler lished in The “Minnesota Stoekean for Marah. 

| ) a : 


pat? fhe fall im the price of wheat since July, 1920, 1a aserited to 
Price of = manipulation by foreign wayers in an editerial in rare, Stock and Fome 
“Wheat. j§ for March 15. it statee that a selling arvency honestly administered for 
: the geod of our {ewrican farmers should be eatabli set, 


per short editorial im National Steockean 4 Parmer fer Varch 19 advoeantes thd 
oo more moneay de apont tor ageieeryarss reaearah 
bow 


Roads. oat meeting te be galled early In Pay, Celahoma denevel Assembly will | 
take up pei billie. Xangaa lity Joarnsl, waren it. ma 


Farm, Steck & Homo, Yareh 15, Gnooses & gross sales or tum over tax, 


Sales which would inerenge erices too much, bat approves a retail axles tax net. 
Tax to exoeed 1 per cont, with the explicit atipalat lon that producers of farm 
— products are not to be considered retaileras 


Ray Stannard Saker contributes article wader title “Soathern farmer 
, Herd Hit; Plans to Help Himself", to Washington Herald, Hareh 1%, States 
that present economio situation brings realisation of old aystem faults. — 


Secretary Fall snnounses that daring Felraary more th an 89,000 aores 


” Stock in public 2 sland states were ¢lassifled as stock-raising, homestead lands 
y‘aing ... and were designated for entry in tracts of 640 acres or less, under cet 
?#116 sof 1WW1Gs Gays relatively little of it Ls publie land free from cla ims, 


—«- Statistics. 
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Cotton. 


“Sage and Price Readjustment the Lorleal Remedy for Present Industrial 
Conditions" and "The fallacy of Artificial Price Stimulation or Attempted 
bacon of Farm preteete" are the titles of two articles in *ladastry’ for 
Harch *_— ‘ 


Farm, Sioex and Home for Harch 15, im a article on the wheat market, 
eriticiees the fizures of the Sureau of Varkets which reverted 191,000,900 
bushels ia farmers’ hands on January 1, and 207,591,000 on March 1. It 
ean account for thia only by the inelagion of spring aeed wheat in one 
set of figures and not in the others, “ven if Yarch 1 ficares are taken 
ae correct and adding figures of visible whet, we have 255,861,900 
bushels seninst 216,414,300 last year. 


Yiah wool dealer saya that there is Sew “enland ool stored im Salt 
wake Clty. "We will have te have hicher tariff daties on wool. Yith i 
mo market for wool, impertationa are inereasing because there is going 
to be both a tariff and « merket", ke sald. {(fashington Star, Harch 17) 


The preservation of whole carcasses by what is xnown as the Ballot — 
process is permitted dy an ast just passed by the Sew South Vales Govern- 
mont. Sulphur dioxide is the basis of the process which has been aubjested — 
to exhaustive experiments. ({len'ion Times,trade Sanolemamt, March 5} 


fhe Gaecheslovak cotton situation ia reviewed by Trade Commissioner 
Geringer, at Prague, in Commerce Reporte, March 16, States that the 
eurchasing and selling associetion of Czechoslovak Gotten Soinnera, 
organized on Yebraary 1, 1921, had in its sosseasion approximately 
26,400 bales or about 69000,000 Kllos of cotton tmdisposed of. This is 
the remainder of the 120,000 bales imported from the Tnited States since 
August, 1919, the date of the first delivery. the average price paid 
for it has been (1.82 per kilo, or about 60 cents a sound ¢.i.f. Hombarge 
(Commerce Reports, Pareh 16) 


Work in the beet sucar refineries ef Germong is in fall swing, 
and the eatimated output is 1,989,000 bushels for the season. (London 
Times Trade Gaoplement, Warch 6) 


KE. Bagéne Schneider has been appointed by the French Comittee of 
the International Chamber of Commerce ag Chairman of the Committee on 
production, 4 wecting of the International Chamber of Commerce is to be 
belé in London, Jane 27 to July 1. (Londen fises Trades Sugplement, 
Harch 5} | 


fhe science congress just conelade? im Melbourne desided te establish 
&@ Mational Research Ceanoll for the dommonwealth of Australia, according 
te the London Times Zrade Supplement for Mareh 5) 
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te »regident canting’ by western form tasaneeae aall tor 
the ended trees ef geeda shich eemscte with the acrient : 
 @ubpet of the Sni ted 8 teteae *reimers threaten t go oat af e-leease 
@f goods now on thale way te this esuatry mee ths ‘g 
industrially spewing’. Silteriel saya, fortier, “Seoreieery 3 ee of 
the Devartsent af Agricaltare cask Dak ta bie totes tees szoald be 
hevel of prices abeut 70 par sent abowe that of 1913, wille mamutsetavers 
is many oranshes now asvert that eats below abet that figare sould bring 
O# BA Bhaoeel or dacgerows auadition®s 1¢ abee eayst "ihe tomable sith 
hig whole eubarge and antiiuecing plan, dealoeed ag 2 ie @ sorve Te 
eae parpose a¢ & prohibitive turif’, is that the tise has some by chem 


Se Senator HeGamper anid Mawgh 19 tint slemuve rule wild te = 


ie Bentfie officials of the Yestera radlendia tn Ee eNO 
ebate Commerce Uawalasion sot Livesteok aes & apes | 


os 


this setion “us neve 9004000 head of ent the ane iad st o ts fiant , 


Be Hetiowl Aseeciation af Genera of Sellroad Seoarities proposes ote 
* owline tes of faaliities esi services af eallrenda under atriet Gevermeant 
mmervisien aa relief in transgertivsies oriaise Yale Zines, Marek fhe 


feuching woestional agricui ture teroagh the ase Of the gurvay, is subjeat 
of BW ertiaic by Cole Gantry, Professor of Agricuitatsh ius titty 
Gommectiast Agric ulteral jelisge, ‘in Pebrusry Yooations] Smemnrye 
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UNITED STATES DEPARTMENT OF AGRICULTURE 


. DAILY DIGEST 
' Reserve 
4 summary of news particularly of an economic character bearing upon the 
work of the Department, as obtained from the Library's daily accessions. 
Bo. 6 | March 22, 1921. 


Prepared in the Library of the Department with the eooperation of the Director of 


Information (Office of the Secretary) and of the Bureaus. 
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Following President Harding's request, March 21, to Chaimman Fordney, 
of House Ways and Means Committee, emphasizing necessity of immediate law 
to protect farm products, Republican members of that committee and of 
Senate Finance Committee agreed to repass emergency tariff bill vetoed 
by President Wilson, making it the first item on the tariff and revenue 
legislative prograa of the Sixtyeseventh Cengress. The bill will be 
presented with a six months’ limitation, and will expire still earlier 
if a permanent tariff bill should be enacted earlier. 


Representative Young, Chaiimman of house ways and means subcommittee 
on agriculture, replied March 21 to telegram from Home Harket Club of 
Boston requesting immediate tariff legislation that outlook favored 
protection of farm products from foreign competition. 


Secretary of Commerce issued statement March 21 opposing negotia~ 
tion of any trade agreenent with Soviet regime at Moscow. 


Reported from London March 21 that Anglo-Russian agreement, is 
generally regarded as more important from its political than its economic 
implications. (Associated Press) 


Cotton 1. That largest cotton crop since 1914 and the sixth lergest 
in history of country was growm last yeaé is shown by ginning 
statistics for 1920-21 season, annownced March 21 by Bureau of 
Censuse 


2. In a recent speech on the economics of the world's cotton 
supply before the Commerce Society of the Manchester (Smgland) 
Univer sity, Prof. de Ae Todd sketched the history of cotton 
during the war and, in spite of the smaller crops, the con~- 
tinually falling prices, which are now below the cost of pro- 
ductione He stressed the importance of the Soudan as a cotton 
regione (Manchester Guardian, March 2) 


8. Cotton manufacturers in Continental Europe, in common with 
those of Great Britain, have recently been experiencing a period 
of pronounced depression, according to the Commercial and Financial 
Ghronicle for March 19. SSates that very little new business has 
been booked thus far in 1921 in Germany. 
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Delaware farmers who raised wheat last year report at least 
See eee ee ee po riage? moma tae nn Bet mah 


eontracts for tomatoes, farme 


@orxtoeatoes;xfames are ‘ming te eends and ether eres 
Philadelphia Public Ledger, Marsh 21. 
"Reviewing the Agricultural Situation" is the title of an 


editorial in Gommercial West for Merch 19, on the attitude of 
the Department. 


Specific legislation will be necessary to transfer the 
Bureau of Markets to the Department of Cammerce or to make 
any similar transfers in reorganizing the executive Depari~- 
ments was brought out in a conference with Attorney General 
Daugherty 


2 


ietal grain receipts at Minneapolis market have about 
Goubled since 1901, according to editorial on Wealth of the 
Ninth Federal Reserve District, in Commercial West for March 
if. Tee largest gain is shown in receipts of coarse grains 
such as corn, sats, rye and barley. 


Dairy Depariment of Michigan State Farm Bureau will be 
ureed to give every assistance to state dairymen in establish- 
ing cream pools in state's dairy communities, for purpose of 
collective marketing of cream on quality basis. 

(Zhe Greamery Journal, Waterloo, Iowa, March 15) 


fanuners* Council of United States made statement March 20 
that figures for consuaption of leather are still abnormally 
low and ought not to be considered as representing normal 
monthly consanption of the various classes. 

{Journal of Gommerce, March 21) 


"“hericultural production of Italy” is title of an article, 
in Maglish, in “La Rivista Commerciale", weekly bulletin of 
the Italian Chamber of Commerce in New York for Harch 12, i921. 


Gomplete supervision over milk industry in New York State 
ey mili arbitration board of five members is provided for in 
bill introduced March 21 by Nathan Strauss, Jr. 

{New York fimes, March 22) 


fhe U. Se Govermment and the several states of the 
Hew England group are to be allied in a common service 
for obteining crop reports as & result of a plan which 
is contsined in bills before the legisistures of Massa- 
chusetts, HZhode Island and Connecticut and as contained 
in the budgets of Haine, Vermont and New Hampshire, accord- 
ing to an article by Ve Ae Sanders in Gurrent Affairs for 
Barch 24, 1921. 


dbs ott a6 a pre arg feat: fetes 


4 toh aa 


By Wes 


nmeeoogs ed DLJ 


: {hide ors peti a peony! ecto “cot wee et | 
pl tle cod ei tbs go od ot tot ie oy 


«ehoisss Me to bscdeed us 
2e% eet 


er wor aE bape pane hadi neiek 
om sgh 


Sanies 


Horth Dakota 
Election 


Petash 


Relations 


Wee Industrice 
Board 


Report to the North Dekota Legislature on the enterprises 
of the Hon-Partiaen ieague im Korth Dakota, including the Bank 
of Horth Dakota is given in part in Commercial & Financial 
Chronicle for Harch 19. 


ie Horth Dakota Gis ah oP Bae Oc of Bank of 
Horth Dakota held in local banks, according to Commercial 
& Financial Chronicle for arch 19. 


Ze North Geko ta bondd are subject of editorial in New York 
Zimes SOGaze 


Piens for the proposed reesll election in orth Dakota 
were approved by the Iniependent Voters Association of 
Horth Dakota on Mareh 2, and the formal all for the State 
Gonvention of Association at Devil's Leake on March 30 & 31, 
was issued on March 15. (Gommercial & Financial Chronicle, 
larch 19) 3 

Returns thus far received by Geological Survey from 
Uo Se potash producers during 1920 indicate that output 
panes 4 to 167,346 short tons of crude potash salts con- 
taining 40,625 short tons of actual potashe 


fentative forma of contract covering transactions in 


posal te establish future trading in refined sugar. Con- 


tract provides for optional delivery of domestic beet 


granulated at 20 cents a hundred pounds below stipulated 
price and for delivery of foreign cane refined at 25 cents 
and of foreign beet granulated et 45 cents a hundred pounds 
below the contract price. (Faéte About Sugar, March 19) 


‘Department of Commerce will whdertake settlencent of 
eredit sapees with phe customers. 
{Journal of Commerce, March 21) 


fhe final Report of the War Industries Board, which 
has been issued by the Council of National Defense 
veviews price fix @ and cooperation and recommends 
association of oreanra es 


A wevehouse in Paris for the use of members of the 
fmervicsen Ghamber of Commerce will soon be opened, accord~ 
ing to the Review of the American Chamber of Commerce of 
Pranee for Merch i 
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Wheat "Efforts of American Fara Bureau Federation to 
_.-~ persuade Wheat Growers" Association to join its 
. national wheat pool plans have thus far been with- 
_ ont ewall; Farmers' Union of Kangas is supporting 
“& new orgenization, Midwest Farmers’ Terminal Grain 
h “~~ oOhOT Agensy, to handle grain of Kansas farmers ani sur~ 
\e > ~ Fowding states". {Wall Street Journal, Mareh 21) 


Wook a lo faa a wy Beatin series of Australian wool sales closed at 
—_- Mareh 16 with offering of a medium selection. 
Balk of good quality woois were purchased for Japanese 
ageount.Prices asvcompared with previous sales were generally 
aunchangede {Journal of Gommerce, March 21) 


foreign Pinal official forecast cf Indian cotton crop of 

Cotten this season, cabled from Bombay, puts total acreage at 
21,016,000 acres, against Govermment's estimate of 
19,704,000 acres issued Deeamber 24, 1920, and as 
compared with last year's acreage of 25,063,000 acrese 
Present season's total yleld is now put st 3,556,090 
bales of 406 pounds, against estimate of $3,621,000 bales 
issned December 24, 1920. (Economic wrid, New Yoru, for 


Mareh 19) 
Poreiga Reweprint situation in Spain has become so acute that 
Paper the newspaper proprietors Merch 19 sent deputation te 


Premier requesting appointaent of an arbitration commission 
for fixing price of paper. {‘ourneal of Gommeree, Harch 21) 


Foreign ie “the (Sritish) Goverment, stirred by the insistent demands 

Wheat of the daily press to redeem their pledge (of a guaranteed 
price for 1920 srop) has at last given way, and we now are 
given to understand thet the produce of the British farmer 
must be purchased on a parity with that from overseas. In 
plain words, the law of supply and demand in strict relation 
to the home crop must not be allewed te overate”. 
{The Miller, london, March 7) 


Ze “Zheat Business Genducted by Goverment Sure to Result in 

Heavy Loss Over Period of Years" is title of second install-e 

ment of speech made by Hugh 7. Rathbone, of Ross T. Smyth and 
Gompeny, Liverpool, before stadents of Liverpool University, 

Bepartsent of Gemmerce. (odern Miller, Mareh 19) 
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UNITED STATES DEPARTUEN? OF AGRICULTURE 


DAILY DIGEST 


& stmmary of news particularly of an economic character bearing upon the 
work of the Department, as obtained from the Library's daily accessions. 


lio. 7 March 23, 1921. 


Prepared in the Libr of the nt with the cooperat ion of the Director of 
Information (Office of the S09 SESSIONS end of the Bureaus. 


Prospects of peace in packing industry are bright, according to 
this morning's press reportse As matters stood last night it was be- 
lieved that euployers had agreed in general to wage reduction put into 
effect March 7, and that in turn packers had asreed to extension of war- 
time Alschuler agreement for submission of differences between them and 
their employees to permanent mediation. 


"Farmer Comes First", is title of editorial in today's Philadelphia 
Public Ledgers It says: “he men who have been urging a straight~-ont, 
fanged and taloned import embargo on farm commodities are satisfied with 
Fordney emergency tariff measure. The decision to act first upon the 
agricultural tariff serves to emphasize the unsatisfactory and even 
desperate condition of American agriculture in all parts of the country." 


"While it is doubtless true that the Fordmey emergency law will 
not have all the beneficial effects upon agriculture that have been 
hoped for by the farmers, it will at least tend to save the wool in~ 
@ustry. It will operate indirectly to stabilize the banking credit 
of the farmers." (Washington Post, Barch 23) 


Argentine ecreal market is in a state of great uncertainty 
owing to failure of Government to make known its plans as re- 
gerds imposition of a special export tax on wheat or other 
cereals, according to Buenos Aires correspondence in North- 
western Miller for March 16. 


Cotton Senator Be De Smith of South Carolina places cotton 


"carry-over" at less than a million bales, in article in 
The Anmmalist for March 21. 


Dairy products of Ontario passed the hunired million 


Dairy 
Products dollar mark in 1920, according to estimates based on in- 


complete figures, according to Washington Herald for March 226 
‘Total value is largest in historye 
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"The World's Economic Troubles: The Remedies", is 
title of article by Sir Charles We Mecara, republished 
from New York Tribune in The Financial Age for March 19. 


Oklahoma famers who feel that fertilizer prices are 
toc high ere foming plans for cooperative buying of in- 
gredients for making their own fertilizer. 

(Philadelphia Public Ledger, March 22) 


fhe International Pur Exchange Auction sale concluded 
@ week ago has impressed on the minds of some people tha 
fallacy of a corner in furs, according to the Pinancial Age 
for March 19- 


Unefficial value of merchandise at coming fur auction 
in Hew York is reported at $3,000,000, according to 
President of New York Fur Suction Sales Corporation. 
(Journal of Commerce, March 22) 


That Leipzig may eventually regain its former supremacy 
in world fur trade is opinion expressed by certain inter= 
ch eh al merchants, New York. (Journal of Commeree, 
March 22 


Effort is being made te encourage sowing of hanp in 
prairie provinces of Canada. Abont 1,000 pounds of 
seed will be imported from Italy this year, according 
to Consul General Brittain, at Winnipes. 

(Journal of Commerce, March 22) : 


Packing concerns outside the so=-calicd big packers 
at Chicago closed their plants last week as result of 
hich cost of labor, according to The National Provisioner 
for March 19-6 


That applications for work on farms are increasing, 
is shown by mid-March summary of industrial sonditions 
of Pennsylvania State Eaployment Bureau, and farmers 
are insisting on sisned contracts for a year or fixed 
period. (Philadelphia Public Ledger, March 22) 


Samuel Rea, President of Pennsylvania Railroad, 
yesterday issued personal appeal to officers andi em= 
ployees for “open=mindedness toward the company's 
policy respecting salaries and wages". 

(Philadelphia Public Ledger, March 23) 
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Fe ~~ Alberta reports heavy losses through drop in market 

prices. Wheat yield of Province was about 75,000,000 

y bushels.  Grop has cost growers more than any other crop 
Prqdaced for mahy years. Grower cannot sell his grain 

. / at prefitfor less\than $1.50 bushel. Alberta wheat 
(| -woegrs ate discussing effective method of market control 

Secure to producers as high return as conditions will 

\Popnit. e ee Miller for March 16) 


Be nis fy of Food plan for payment to farmers 
; of prices for 1920 crop of home-grown wheat is given in 
London Millers! Gazette for March 9. 


36 fotal Prench production of 1920 wheat crop is estimated 
at 231,000,000 bushels, and totel recuirements for 1921 
at 305,600,000. Estimated that prevailing high price of 
whest in Prance, fixed by Government for 1920-1921 at 100 
Zranes per quintal, will decrease demand materially. 
(Northwestern Miller, March 16) 
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“6 Italian Minister of the Treasury states that the new 
act increasing the sale price of wheat for bread making 
completely eliminates the deficit of the grain controle 
{London Millers' Gazette, March 8) 


q Wool National Association of Wool Manufacturers protests 
Ts against new Wyoming bill for compulsory branding of wool 
\ er textiles, according to dournalle? Commerce for March 22. 

We Secretary states: “The difficulty with such legislation k ; 
is that it is wrong in principle. Such a measure as the : 
Rogers bill, based on the British Mercantile Haris Act, i 
would prevent the sort of fraud aimed at by this legislation." ee 


- United States Dept. of Agriculture Library 
Washinet Ge oCe 
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_ ‘Daily Digest of Agricul taral Information 


ons is the majoat of the Pebroary 
number of the Proceedings of the American Society of Political Seiences 
It consists of a series of aidrohses and papers presented to the annual 
meeting of the hoadeny in the city of New York, December 9-10, 1920. "A 
tariff polley for @ creditor nation considered from a proteative tariff 
point of view" ig discussed by Biward Ke Dingby, editor ani author, of 
Washington, De Ge, ami A tariff policy for a erediter nation from a low 
tariff point of view" by ivin F. Gay, President of the Hew York ven ing 
Poste Mrs Dingby pci TI for a protective tariff says: “Zhe peliey of 
_—s=—ss protection appeals to the sentiment of patriots «+. The tarife policy of 
the Uni ted States should be such as to give our damestie manufacturers, 
producers and wage-carners, the benefit which comes from home industries 


and home marie tse Such a policy is not one of "Splendid isolations The 
United States commercially, never hes been and never can bey in a position 

! of “splendid isolation". Foreign trade has svemrensed under protection as 
wall aa fren Goadee wader Sebi na well 5 erodt cralitionss Sach a elie 
is not a burden on the consumer, since all are prodimers or consumers, unless 
prisoners or dronese Gvery country, in the long ron, must produce more than 
it consumes or travel straight toward bankrupteye Protection encourages pro- 


gustion; free trace encourages consuiptione | 
Often It is said that nationalioa is the cause of wars, the false note 
in human brotherhood and a synonym for selfishness. Gn the contrary it is 
trae Amer icant sie When the spirit of nationslign Gi sappears, the world is 
on & decline. When nationalisn falls, the nation fallse Let ne quote from 
an exacliont article on "Zhe Significance of Nationalism", by a a distisiguianod 
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bP and roal Americans He sayst lintionalien has its faults, yet it 
a eek when teitinnes Wintiehciindeg ited dine? It prom 
gates religions, transforms national habits into great ethical systasss it 
temortalizes langaoge, gives sacredness to literature, Inspires poetry, sets 
throbbing the harp-strings of e people's melodies. The policy 6f adequate 
protection is nationalia: translated inte terms of economi¢ scienese” 

‘Mite Gay Gums up Ais areuent for a low tariff as foliows: “We are 
brought face to face in this duentey with our destiny as © predominantly 
industrial nation possessing an enormous domestia market, tat with @ steadily 
growing neol for s wider foreign markets. Ye can not, however, auch as we 
may struggle temporarily «ith our fate, remin permanently an laolated self 
sufficient nation, Our imports must of necessity inaroase until they surpass 
our exportes Fram being a notion with a predominant export of rey materials 


way now t | position where, as nome] trate relations are established, ow 
manufestuers will be anxlowly seeking an cutlet in keenly competitive narkets 
for export trode predominantly industrial in character. ‘The manufacturers 
themeslves will in né distant future be agring not for higher tariffs but — 
Yor lower tariffe. They will find thet we cannot sell without buying, and 
the development of geocrephical syecialimtion will reach the point shere 
our diversifiet inaustrics, 1 adapted to lew-cost machine production, must 
find outlets in foreign markets. ‘the policy of this nation as i¢ beeones 
effectively o creditor nation must be fora a al a 
steaily, reduction of our protective tariff. 

“Wgeptte preferences and @lecriminations in trade,” by Villian 8. 
_ ms opgasisngenapd mabe dagepribamganseee team tee 2 
Preferential import tariffs in France, Spain, Portugal, Italy, Japan, — 
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| terion of the United Statess Praferential export tames by which nations 

| enieavor to give to their industries an advantage in the supplies of raw 
materials from their colonies are reviewed, and also the opendeor prinaiple 
a8 related to sandatese There is a short discussion of the menage of trade 
"Jaxe" brought amut by comprehensive schease which seek by tariffs aa ether 
restrictions to monopolize the markets snd resources of vast undeveloped areas 
of the earth. He sayst “A few principles suggest thenselves which should 
guide the comsercial policy ef the United States in the present ai tustione 
We should, on every possible cocasion, insist emphatically upon the enforso- 
ment of existing open-door trestics ami enderstaniings and refuse to permit 
thea to be abrogated or evyatied. Ye tmuld oppoee the extension of colonial 
control] over new territeries or the gronting of mandates exeept where it is 
aocompanied by the strictest of guarenties of equality of treatwents it may 
@ven be aivisable for as to seit, tirough new commercial treaties, the guaran 
tee of ustionsal treatment in the colonies of these nabiens which still mein- 
tain the open doore Desirable as these policies are, however, they are not 
Sufficient. it is necessary te reeegnize that preferential tariffs and re- 
strictlons coastitute a problem wiich eaanet be soived by nations acting 
Singly, or bargaining tec by twoe Thay present an exoclient case for con~ 
ferme and cooperation among nationse +ittle will be ascomplighed wmtii 
we realice that terirf and other preferences are essentially international 
problens which ean be solved only by men willing te lock behond the limite 
of national commercialion and to age the real interest of euth nation in 
the - harmonious cooperation of alle Hf no stay is given t discriminatory 
| (a oxotnstve prostioes which now mark the poliey of almost every important 
| pabiiom, we shal go foreand into © poried of trode war ant conflict from which — 
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| Qur sueeess in taking the plece that rightfully belongs t w in 
tie nerkete of the wor,d will gepend lergely on eur readiness t fellow & 
brood gauge<polieye the foreign field must ne lenger be regarded as an 
outlet for cur suxplus products or ae 4 convenient eauetery for our man~ 
fseturing mistskese Moreign markete cannet de. neglosted when domestie de- 
nanio are attractive and thon reseptured Just when. they ere nesdeds 

| ia this oommetion—and espealally at thia time=--it in significant 
that none of the Sritich sombinstions of manafscturers formed prinelipally 


for export trade, have in any sense lot w on thelr foreign csmpaignss they 
have been cementing their foreign connections duriag the time when 1¢ was 
impoesi ble to fill orders, ami with great vigor and detersimation have been 


product mere widely knew: ever the wore than betores 


They have found it just as @igfieult as 4merican experters have fount 


Bat the Britisher haa learned by long experience that periods of esanomic 
depression are good tines in whieh t lay the foundation abroad fer future 


business, ani he has learned to waite 
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